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Uyo 

Akwa Ibom State  

 

CHILD’S RIGHT AND REHABILITATION NETWORK (CRARN) 

BALANCE SHEET AS AT 31ST December, 2014  

  

          

    
   2014 

  

Asset              

 

Fixed Assets         

 

Balance with banks       45,101.16 

 

Property and equipment    

 

Total Asset         45,101.16 

 

Liability         Nil 

         

Finance by income & expenditure     45,101.16 

 

 

 

………………………………… Chairman of trustee 

 

 

...................................... Project Accountant 
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CHILD’S RIGHT AND REHABILITATION NETWORK (CRARN) 

 
 

INCOME STATEMENT 

      2014 
 

 

Interest Income         12,213.34 

Operating Income        8,190,940.38 

Operating income before COT/Vat     8,203153.72 

 

COT/VAT          (18,568.96) 

Operating income after COT/VAT     8,184,584.76 

 

Expenses for acquisition of computer/ 
generating plants        (627,178.60) 
 
 

Staff Expenses            (2,816,400.00) 

Others operating expenses         (4,695,905.00) 

Total operating expenses       8,139,483.60 

 
 

Operating Surplus for the year ended           45,101.16 
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CHILD’S RIGHT AND REHABILITATION NETWORK (CRARN) 

CASH FLOW STATEMENT 

        

          2014  

 

Cash flows from operation activities 

Interest and similar income received        12,213.34 

Donation received             8,190,940.38 

Net income        8,203,153.72 
 

Cash payment to employees         (2,816,400.00) 

Cash payment to suppliers         (4,695,905.00) 

Bank charge paid           (18568.96) 

Net cash from operating activities        672,279.76 

 

Cash from investing activities 

Purchase of software       (272,988.60) 

Purchase of property & equipment         (354,190) 

Net cash used in investing activities        45,101.16 
 

Cash flows from financial activities 

Proceed of sale of fish  

Net cash from financing activities         45,101.16 
 
Net increase in cash and cash  
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equivalents at end of year           45,101.16 
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